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Ruginess hos |1Ici|wl up sinué the result-of the
known, T dincuss
whether this 18 due eptirely to the cloghun of Mr.
Taft and the teivmph of Republiean  principles
would bo to reopen the ooittoversy that has ruged
aliout ug for more (han two . months.” There |&
gome reagon (o bhelleve (hat owners of dle money
were gotting anxlous to set it to work and would
hove Invasted In something soon after election

even thongh M. Bryan had been the swopessful
enndidate,

Faw persans are so appratiensive of
the effects of our politidal contidl ‘that they will
let thelr coln rust Tor four yenrs under any nl-
ministration, The heaiiancy shown befors the

snowfall of hallots fs due not €0 much fo drebd

of & “dangerous” executlive, as to doubt concerning
the form Invesiment should take, It {s. oatural
thnt Republican success should ecalseé a boom In

ihe protected industries, while a Denioeratio vie
Jdory would have probably releaged the pent up
fiood of capltal In gome other direction.
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To the revival of the factories is due, chiefly,
the quick strengthening of the price of copper and
to the strengthening of the price of the metal I8
due the aplift of eopper mining stocks, Both in

‘Boston and New York the rise Immediately fol-

lowing election dny was pronounced and sobstan-
tial, running from 10 to 25 per cent. A4 hetween
fndividual shares the difference In the perccuntage
of Increare depended cn physieal und finnnelal
conditions and the records of their respective

munagements, . Singe-the partial resumptlon of

manufacturing has had suech a marked effeet on

e demamd both for copper metal and for copper
gtocks, Senntor W, A. Clark's forecast of a price

“hovering permanently around 16 cents a ponnd

seems very conservative and a corresponding a:d-

cvanee in the shares of well condueted comprinies

peemn inevitable, when the  business  previval
reaches lood-tide,
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Although every copper stock on the netive list
has been bhoroe upward on the wings of returning

prosperity, Utah Copper bas been, without ques-

tion, the leader in the movement, [Its pre-eml

nenee has been discussed nnd recognlzed wherever
the stock markets are heeded. The galn, almost
betweon calls, of §10 per shure was a blg thing for
ltah Copper shareholders, bul not so big ns the
booat glven Lo Utah's mineral resources. The ad-
vanee was the more gratifylng to members of the

. company becante it came entiraly on merit, Thera

was no pool, cornes or other manipulation to bull
the stock. Beyond tho bare and businesslike
statements of Its materlal progress gathered from
the quarterly reports, thers was no publle recom-
mendation of ite virtues. That the person ve-
ferred to In the press digpatches as "a prominent
Boston operator of sensationn] methods,” and
whose name might bo P, 'T. Barnum if it were not
Thomss W. Lawkon, has seen fit {o bocome the
panegyrist of the share, Is the misfortune and not
the fanlt of the gontlemen ip control. Assuronce
is given on the best anthority there Is that Mr
Lawgon has no business relations with the Utah

" Copper company or Its princlpal stockholders, and

that be owns no conslderable portion of the stock
himaelf. His poster advertisements of the share
nre resented beeausie they tond to cheapen a repu-
tatlon slowly won by the yvery opposite of sensa-
tionnl methods. Lawson, to be plaln about it, ia
consldered a barnacle who bas attached himself
to the ship becauge he recognizes 1L as a goodly
vossel, |
MH N N

Utah Cousolldated, although outstripped on the
eastern exehanges by Utah Copper, has appiecl
ated to the tune of $6 since the third day of No-

The Market and The Mines

vember. On its merite ns n mine, Utah Con. would
have given its rival & cloger race, but the uncer
tninty as Lo itg futuie polley and doubts ag to the
naturg of its control tempere:d the zeal of would-be
purchagars, Boston Consolldated and Nevada Con-
golldated have reglstered conspleunus galng dui-
Ing the post-election movement, although the boy-
erg invest with the expectation of walting some
months for dividends, Ohlo Copper hias gone up a
dollar on the loenl exchange, an advance that ls
fully justified by the announcomaent from Boston
that $400,000 of its bondd have been sold. Four
hundred thousand 8 enough to put the mine well
to the head of the producing cluss. Ohlio stock-
holders neetl suffer no anxiety over possible as-
gassmentns,
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A reflex of eastern optimiem has beon lfelt |n
the San Francisco market, and has manifested it-
sell by a slight stiffening of the Nevada stock
guotations, It la, however, the opinlon of close
observers that the bull movement In the gold
stocks Is just beglnning and that it will compare
favorably with the copper outburst when It ae
tually gets under way. Goldfleld Consolldated will
be to the golds what Utah Copper has been to the
coppers. It4 acreage, location, ore showing and
history all fortify Its position as bell'wethor of the
Nevudn flock. Tts now 100stamp mill is being en
cloged and the machinory Ionstalled. When the
mill 15 In netion, and probably long before, the
immensity of (he Goldfield Con's metallic assots
will dawn on the investing publie and the market
will be Inundnted with orders, The lesser com
panles will be stimulated by the suecess of the
lender and the overdus Nevada tnll movement will
be actunlly in our midst.
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No one has ever aceuse:d John W. Gates of be-
ing 0 comeam. I he boys the Nat Goodwin prop-
ortles at Rawhide, Nev., the purchnse will be o
certification that the mines have eurngd the ap-
proval of the ablest experts thal Gates onn hire;
and aven If the sale |8 not consummated, the ne
gotiations have gone far enough to prove that the
expert reports have been favorable, The bhest of
Iawhide's recent wtrikes s that made n the
Happy Hooligun clalm of the Rawhide Coulition
company by lessces. The face of o Tx0-foot drift
Is buried In ore that would be considered high-
grade In most eamps, but 18 only mediom quaility
in Rawhlde. 1t averages 3100 a ton. Three feet
ol the ore runs $300 and §400,
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Whether copper wounld have been worth less
and silyer move If Mr. Bryan had been elected to
the presidepey Is an open question, but it I quite
certain that siiver woulid oot have boen any lower.
Ax It 1s Hotle used In manufacturing, und then only
for luxurled, the white metal has not shared with
coppar the benefits of the recent trade revival. It
has run counter to the peneral course of the metal
market, and ownoers of nltra-siiver mines tn Utah
nnd elsewhere should be pavdoned I they sound
i discordant note in the prosperity chorus.
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The fact that the Uncle Sam, Colorado nnd

Sionx Con., all heavy praducers of aflyer, eontinue

the payment of dividends under these discourag
ing circumstances speaks wail for the richuess ol
their ore and the magnitude of thelp ore bodies
The local sxchange is unruffied by the maltrent

ment of the white metad and buvs and sells in se.
rene confidence that sliver will soon get into har.

mony with It quurum.
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